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Bullitt County Revenue Impact

2021 Bullitt County Barrel Tax Revenue
(excludes school districts)
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Source: Bullitt County Sheriff’s Office.

Impact to fiscal court and taxing districts: $1 million
Impact to Bullitt County Sheriff: $89,923

Impact to schools: $2.6 million

Fiscal court barrel tax revenue ($330,330) does not cover
county expenses related to distillery growth.

* In 2021, the county spent over $350,000 repairing
roads damaged by construction of bourbon
warehouses.

Bullitt County barrel tax revenue is expected to double

by 2026.



County Investments: Industrial Revenue Bonds

e Counties have provided County Distillery Total Financial
Incentive (IRB)

financial incentives to

Bullitt Jim Beam S585 million
distilleries by issuing $2.5 billion , .~ <c82 millon
in IRBS Since 2012' Nelson Jim Beam $245 million

* Counties issued IRBs to provide Nelson Heaven Hill $279.3 million
property tax exemptiOnS to Nelson Sazerac $28.5 million
distilleries based on the Nelson Bardstown Bourbon Co.  $393.1 million
expectation of future revenue Nelson  Lux Row $100 million
growth from the barrel tax. Nelson Log Still $185 million

Source: Kentucky Economic Development Finance Authority and interviews
with County Judge/Executives.
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Jerry Summers

Bullitt County Judge/Executive
502-543-2262
jsummers@bullittky.com
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Overall Impact to Counties

2021 Estimated Barrel Tax Revenue
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Source: Kentucky Distillers Association

(excludes school districts)

$707,663 $657,871

Extension Service Health Districts
Districts

Kentucky Association of Counties

$720,753.00

Fire Districts

$1,802,981

Library Districts

$1,537,060.00

Other Taxing
Districts



Impact on Nelson County:

12% of annual fiscal court tax revenue

Financial Impact of Barrel Tax Nelson County Barrel Tax Revenue
« Impact to fiscal court: $1.1 million (excludes school districts & cities)

$1,400,000
* Impact to Nelson County Sheriff: $230,000

i $1,200,000 $1,156,591
* Future revenue: expecting barrel tax revenue

to increase substantially over the next 10 $1,000,000
years —about 40 more warehouses.

$800,000
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600,000
* |Issued $1.2 billion in IRBs— providing property
tax exemptions to multiple distilleries. >400,000 $280692 o
 Provided discounted land. $200,000 $93,000 I .
N =
Fiscal Court Extension Office Library Sheriff
Commission

Source: Nelson County Fiscal Court.
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Impact on Marion County:

5% of annual fiscal court tax revenue

Financial Impact of Barrel Tax Marion County Barrel Tax Revenue
* Impact to fiscal court: 5302’791 (excludes school districts & cities)
* Impact to Marion County Sheriff: $90,000 $600,000
* Future revenue: expecting barrel tax revenue $500,000 Expected
to double beginning in 2025 when barrels growth
reach taxable age. $400,000
Financial Incentives Provided by County sa00000 L2
* Issued $682 million in IRBs — providing £200.000
property tax exemptions. ' s120839 $138:895
. .. $83,337 $90,000
100,000 !
. §peC|aI pricing on land, water, and other > l I I $30,557 l
infrastructure needs. s- L
Fiscal Court  Health Extension Library Air Board Sheriff
Dept. Office Commission

Source: Marion County Fiscal Court
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Impact on Henry County:

Receiving return on investment

Financial Impact of Barrel Tax Henry County Barrel Tax Revenue
* Future Revenue: expect over $2.5 million in (excludes school districts)
new revenue countywide once current
projects are completed— approximately 2300,000
S$330,000 in new revenue for the fiscal court Expected
) $250,000 growth
in the next 3-5 years.
. . . . $200,000
* This would result in a 20 percent increase in
fiscal court tax revenue. £150.000
Financial Incentives Provided by County $100.000
* Sold 40 acres of the county industrial park
for warehouses at a very discounted price. 50,000
y p $11,780 $2,964 $4,920 $4,445 $11,210
S_ [ ] — —— — [ |

* Decision was made based on expected return
Fiscal Court Health Dept. Extension Ambulance Library

on investment through the barrel tax. Office
Source: Henry County Sheriff’s Office
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Contact Us

Jim Henderson

502-223-7667
Jim.Henderson@kaco.org




